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INDEPENDENT AUDITORS' REPORT 

To the Members of Cargosol Logistics Private Limited 

Report on the Financial Statements 

SAJJAN KANODIA & CO. 
Chartered Accountants 

1. We have audited the accompanying standalone financial statements of Cargosol Logistics Private 
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit 
and Looo, the o~~h lluw 8ldltJtrH::Hit fbr tl'\e year ended, and a summary of the significant accounting 
policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

2. Tlrt: Cullfi..JC::H ry '!> BbE!rd of Urrectors rs responsible for the matters stated in Section 134(5) of the Companies 
Act, 2013 ("the Act") with respP.r.t tn thl? preparation of theca financial statements lu !:Jive a true and fair view 
of the financial position , fjm;mGif:11 p!'~rfnrm;::mr,p r1nrl t;'ili h fiQWn llf thn (inmrnny in ~C1:1J I I.J...tii UU Willi lilt.! 
:,,weoUtitlt'l(j pnncrples generally accepted in India, including the Accounting Standards specified under 
Section 133 of the Act, read with Rule 7 of the Companies(Accounts) Rules, 2014. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls relevant to the preparation and presentation of the financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

3. Our responsibility is to express an opinion on these financial statements based on our audit. 

4. We have taken into account the provisions of the Act and the Rules made there under including the 
accounting standards and matters which are required to be included in the audit report. 

5. We conducted our audit in accordance with the Standards on Auditing specified under Section 143( 1 0) of 
the Act and other applicable r~uthoritative pronouncements issued by the Institute uf Chartered Accountants 
of India. ThoGc Standards and pro11uuncements require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

6. An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal financial control relevant to the Company's 
preparation of the financial statements that give a true and fair view, in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the 
Company has in place an adequate internal financial controls system over financial reporting and the 
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made by the Company's 
Directors, as well as evaluating the overall presentation of the financial statements. 
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7. We believe that the-a~:~Elit-evidence we have obtained is sufficient and appropriate-te-f>rovide a basis for our 
audit opinion on the standalone financial statements. 

Opi11ion 

8. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Act in the manner so required and give a 
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs 
of the Company as at March 31 , 2018, and its profit and its cash flows for the year ended on that date. _ 

Report on Other Legal and Regulatory Requirements 

9. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central Government 
of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A", a statement on 
the matters specified in the paragraph 3 and 4 of the order. 

10. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books and proper returns adequate for the purposes of our audit 
have been received from the branches not visited by us. 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this 
Report are in agreement with the books of account and with the returns received from the branches not 
visited by us. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

(e) On the basis of the written representations received from the directors as on March 31, 2018 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 from being 
appointed as a director in terms of Section 164 (2) of the Act. 
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(f) As per circular no G.S.R 583 (E ),dated-1~th June 2017 the clause (i) of section 143(3) of the aGt- 
regarding the internal financial control is not applicable to the company: 

(g) Willl rt:~f..ied lu lhe other matters to be lnchJ<iP.rl in the Auditor's Report 1n accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our knowledge and 
belief and according to the information and explanations given to us: 

(i) The Company does not have any pending litigations as at March 31, 2018 which would impact its 
financial position. 

(ii) The Company did not have any long-term contracts including derivative contracts as at March 31 , 
2018. 

(iii) There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company during the year ended March 31, 2018. 

Place: Mumbai 
Date: November 01 , 2018 

For Sajjan Kanodia & Co. 
Chartered Accountants 
F. R.N.: 114587W 

~-
Mita Shetty 
Partner 
M. No.: 157908 
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Annexure "A" to Independent Auditor's Report 

Annexure referred to in Paragraph 1 of "Report on Other Legal and Regulatory Requirements" of our Report 
of even date on the accounts of Cargosol Logistics Private Limited. for the year ended 31 51 March 2018. 

As required by the Companies (Auditors Report) Order, 2016 and according to the information and 
explanations given to us during the course of the audit and on the basis of such checks of the books and 
records as were considered appropriate we report that: 

(i) a) The company has maintained proper records showing full particulars including quantitative 
details and situation of its fixed assets. 

b) As explained to us, the fixed assets have been physically verified by the management in 
accordance with a phased programme of verification, wh ich in our opinion is reasonable, 
considering the size of the Company and the nature of its assets. In accordance with this 
program certain fixed assets were verified durin!=! the yeqr. The fref11H''!nr.y of verification is 
reasonai.Jie and no discrepancies have been noticed on such physical verification. 

c) According to the information and explanations given to us and on the basis of our examination 
of records of the Company, the title deeds of immovahiP. rrnrArti~?s are held in the nC~mo of tho 
Company. 

(ii) The Companies is in business of rendering services, and consequently, does not hold any 
inventory. Therefor, the provisions of Clause 2 (ii) of the said order are not applicable to the 
company. 

(iii) a) During the year the Company has not granted any Loan, secured or unsecured, to any party 
covered in the registered maintained under section 189 of the Companies Act, 2013. 

b) . In view of our comments in para (iii) (a) above, clauses 3 (iii) (a), (b) and (c) of the said Order 
are not applicable to the Company 

(iv) In our opinion and according to the information and explanation given to us, section 185 of the 
Companies Act, 2013 is not applicable, since the Company has not granted any loan to the parties 
covered by section 185 of the Act. With regards to Loan granted to and investments in securities of 
other body corporates, the Company has complied with the provisions of section 186 of the 
Companies Act, 2013. 

(v) According to the information and explanations given to us and on the basis of our examination of 
records, the Company has not accepted any deposits from public 

(vi) The Central Government has not prescrihP.cl fnr the maintenance of co~t records under section 148 
(1) of the Act, for the Company. 

(vii) a) According tn thr rPr.ord ~ of thii Company, amount deductt!:d/al..L-1 ut!Ll ill liH:! books ot 
accounts in respect of the undisputed statutory dues including Income tax, Sales tax, Service 
tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and other Statutory Dues to 
the extent applicable to the Company, have been regularly deposited with the appropriate 
authorities except there is slight delay in few cases of depositing TDS, Service tax and 
Professional Tax .According to the information and explanations given to us, there are no 
amount remained outstanding as at 31st March, 2018 for a period more than six months 
from the date they became payable except Professional Tax. 

b) There are no dues of Income Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise , 
and Value Added Tax which have not been deposited on account of disputes with the related 
authorities. 

(viii) The Company has not defaulted in repayment of its due to bank and Financial Institution and has not 
issued debentures 

(ix) 



(x) According to the information & explanations given to us, no fraud by the company or on the company 
by its officers or employees has been noticed or reported during the course of our audit. 

(xi) In our opinion and according to information and explanation given to us, being a Private Limited 
Company provisions of section 197 read with Schedule V to the Act are not applicable to the 
Company; Accordingly, paragraph 3(xi) of the Order is not applicable to the company. 

(xii) In our opinion and according to the information and explanations given to us, the Company is not a 
Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not applicable. 

(xiii) According to the information and explanation given to us and based on our examination of the records 
of the Company, transactions with re lated parties are in compliance with the section 177 and 188 of 
the act wllC:I'C: 8 ~J.Jiil.:Clble and details of sud 1 ll e:msactions l1ave been disclosed In the financial 
statements as required by the applicable accounting standards 

(xiv) The Company has not made any preferential allotment or private placement of shares or fully or partly 
convertible debentures during the year. Accordingly , paragraph 3 (xiv) of the said Order is not 
applicable. 

(xv) According to the information and explanation given to us and based on our examination of the records 
of the Company, the Company has not entered into any non-cash transactions with the directors or 
persons connected with him. Accordingly, paragraph 3 (xv) of the said Order is not applicable. 

(xvi) In our opinion and according to the information and explanation given to us, the Company is not 
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 

Place : Mumbai. 
Date:- November 01 , 2018 

For Sajjan Kanodia & Co. 
Chartered Accountants 
Firm Reg. No. 114587W 

M~ 
Partner 
M. No.: 157908 
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CARGOSOL LOGISTICS PRIVATE LIMITED 

BALANCE SHEET AS AT MARCH 31, 2018 
(Amount in Rs.) 

Particulars Note As at March 31, 2018 As at March 31 , 2017 
--- No. 

I 1!4Uily &. LIUIJIIItl tJY 
1. Shareholders' hm~~ 
~ li H IH C' pltlil ~ h, IHHl,IHHl tt, f\00,000 
Reserves and Surplus 3 41,809,448 35,934,849 

46,809,448 40,934,849 

2. Non ·Current Liabilities 
Long - T enn Borrowings 4 1,272,283 4,313,756 
Long Term Provisions 5 1,744,650 1,096,412 

3,016,933 5,410,168 
3. Current Liabilities 
Short- Term Borrowings 6 99,615,511 79,015,863 

' 
Trade Payables 7 43,402,210 24,398,847 
Other Current Liabilities 8 8,199,872 9,077,785 
Short - T enn Provisions 9 14,359,169 16,123,468 

165,576,762 128,615,963 
TOTAL 215,403,143 17 4,960,979 

II Assets 
1. Non ·Current Assets 
Fixed Assets 10 
Tangible Assets 19,241 ,109 18,513,475 
Non-Current Investments 11 5,634,437 5,427,283 
Deferred Tax Asset (Net) 12 1,179,225 1,188,070 
Long - T enn Loans and Advances 13 1,674,826 1,935,490 

27,729,59& :U,Ut54,~1H 

2. Current Assets 
Tri1rlP. RP.r.P.jv(lrle~ 11 1 ~O . fi1 ~ , fi~( 105,(:145/;1'illj1 
Cash and Cash Equivalents 15 6,155,464 6,446,703 
Short - T enn Loans and Advances 16 15,406,971 9,737,554 

) Other Current Assets 17 25,596,579 26,066,405 
187,673,546 147,896,661 

TOTAL 215,403,143 174,960,979 

Significant Accounting Policies 1 

This is the Balance Sheet referred to in our report of the even date. 

For Sallan Kanodia & Co. 
Chartered Accountants 
F. R.N. 114587W 

~ 
Partner 
M. No.157908 

Place : Mumbai 
Date : 01-11-2018 

For and on behalf of the Board of Directors 

Roshan Rohira Samuel Muliyil 
Director Director 
DIN No.: 01608551 DIN No.: 01608626 

Place : Mumbai 
Date : 01 -11-2018 

Place : Mumbai 
Date : 01 -11-2018 
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CARGOSOL LOGISTICS PRIVATE LIMITED 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2018 

Particulars Note No. 
Revenue 
Revenue from Operations 18 
OthAr lnr.nmP 19 
Total Revenue 

Expenses 
Operating Expenses 20 
Employee Benefits Expense 21 
Finnnnn Gnntn jl~ 

Depreciation and Amot1tzalion Expense 
Other Expense 23 
Total Expense 

Profit before tax and Prior Period items 
Prior Period items 24 
Profit before tax 
Tax Expense: 
(a) CurrentTax 
(b) Earlier Years Tax AdjustmRnt::; 
(c) Deferred Tax 12 

Profit I (Loss) for the year 

Earnings Per Equity Share (Face Value 
Rs.10/- Per Share): 25 
Basic and Diluted (Rs.) 

Significant Accounting Policies 1 

This is the Statement of Profit and Loss referred to in our 
report of the even date. 

For Sajjan Kanodia & Co. 
Chartered Accountants 
F. R. N. 114587~ 

~ 
Partner 
M. No.157908 

Place : Mumbai 
Date : 01-11-2018 

~:::::::;::::::-..... 

For the year ended _ _ f.or the year ended 
March 31, 2018 March 31, 2017 

555,094,076 487,783,498 
828,383 2,2J2,GOO 

555,922,459 490,016,186 

475,144,122 412,086,482 
41,022,870 39,749,954 
R , Rf1~,7~R 10,2'17,.'166 
3,688,134 2,581 '188 

21,284,209 18,591,079 
550,003,073 4R~ , ??6 , 169 

5,919,386 6,790,017 
?R!1,4~!1 " 

6,188,825 6,790,017 

1,495,000 2,095,159 
(1 '189,619) 3,317,231 

8,845 67,993 
314,226 5,480,383 

5,874,599 1,309,634 

11.75 2.62 

For and on behalf of the Board of Directors 

Roshan Rohira 
Director 
DIN No.: 01608551 

Place : Mumbai 
Date : 01-11-2018 

Samuel Muliyil 
Director 
DIN No.: 01608626 

Place : Mumbai 
Date: 01-11-2018 
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CARGOSOL LOGISTICS PRIVATE LIMITED 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2018 
(Amount in Rs.) (Amount in Rs.) 

Particulars 
For the year ended For the year ended 

March 31 2018 March 31 , 2017 

A· CASH FLOW FROM OPERATING ACTIVITIES 
Profit Before Taxation 6,188 ,825 6,790,017 
Adjustment for: 
Interest Income (787,547) 1,011 ,658 
Depreciation 3,688, 134 2,581,188 
Provision for Expenses (83,290) 
Loss on sale of Fixed Asset (39 ,263) " 

Operating Profit Before Working Capital Changes 9,050,149 10,299,573 

Adjustments for changes in working capital 
(Increase) I decrease in Trade Receivable (34,868 ,533) (30,905,818) 
(Increase)/ decrease in Other Current Assets (43,393) 8,533 ,572 
lnr.m.1r.n I (doorcacc) in T!LH.i<: puy~;bles "19,00::\,)f,) "10.:108,73:3 
Increase I (decrease) in Other current Liability (877,913) (4,359,676) 
Increase I (decrease) in Short Terms Provision (1,764,299) (2,082 ,724) 
Cash Flow Generated from/ (Used In} Operations (9,500,626} (8,146,340} 
Less : Taxes Paid and Tax Deducted at Source 207,838 (5,847,600) 
Net Cash Flow Generated from Operating Activities (9 292,788) (13 993 940) 

B · CASH FLOW USED IN INVESTING ACTIVITIES 
Additions to Fixed Assets (4,681 ,004) (V10,4r:l0) 
SniR nf Fiviirl Aiiiltl' !)04,.900 

Purchase of Investments (207 ,154) 
Interest received 787,547 (1 ,011 ,658) 
Short term loan & Advances (5,669,417) 5,682,462 
Long term loan & Advances 260,664 (595,737) 

Net cash generated from from investing activities (9 204 864} 864 577 

C ·CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of Long term Borrowings (1 ,532,021) 
Additions to Long term Borrowings (1 ,509,452) (4,136,439) 
Additions to Short term Borrowings 20,599,648 6,777,876 
Long term Provisions 648,238 " 

Investments Sold 
Ne~ Cash Flow Generated from Financing Activities 18 206 413 2641,~ 

Net (Decrease} /Increase in Cash and Cash Equivalents (A+B+C} (281,208} (1 0,487,926) 
Cash and Cash EC)IJivi!IP.nts at the beginnino of the year 6.446.70~ 16,9:}4,628 

6, 155,464 6,446,703 

Notes: 
1 Cash and Cash Equivalents at the end of the year consists of cash in hand and balances with banks are as follows : 

Particulars For the year ended For the year ended 
March 31 2018 March 31, 2017 

Cash on hand 160,008 220,384 
Balances with bank 5,995,456 6,226,319 
Cash and Cash Equivalents 6 155 464 6 446 703 

2. 'The Cash Flow Statement has been prepared under the "Indirect method" as set out in Accounting Standard - 3 on Cash Flow Statements as notified 
under Section 133 of Companies Act, 2013. 

This is the Cash Flow Statment referred to in our report 

For Sajjan Kanodia & Co. 
Chartered Accountants 
F. R. N. 114587W • 

. ~ 
Partner 
M. No.157908 

Place : Mumbai 
Date: 01-11-2018 

For and on behalf of the Board of Directors 

Roshan Rohira 
Director 
DIN No.: 01608551 

Place : Mumbai 
Date: 01-11-2018 

Samuel Muliyil 
Director 
DIN No.: 01608626 

Place : Mumbai 
Date: 01-11-2018 



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2018 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES 

A. Basis of Accounting 

These financial statements have been prepared to comply with the Accounting Standards to be read 
with the Rule 7 of Companies (Accounts) Rules, 2014 in respect of section 133 of the Companies Act, 
2013 (the "Act"). The financial statements have been prepared on a going concern basis under the 
historical cost convention on accrual basis. The accounting policies have been consistently applied by 
the Company unless otherwise stated. 

Cargosol Logistics Private Limited is a Small and Medium Sized Company (SMC) as defined in the 
Gemoml Instructions in r~spaGt of /\r.r.n1mtino St~nrl 11 rcli notifi tH..I umJor tho /\ot. P\ccmdu1gly , Cdl yusul 
ShippinR ARency Privat~q Limit~n hnR r.nmrliPrl with th ~ Accounting Standarde e!'! spplic~bl~ lu d SMC. 

All assets and liabilities have been classified as current or non-current as per the Company's normal 
operating cycle and other criteria set out in the Revised Schedule VI to the Companies Act, 1956. 
Based on the nature of products and the time between the acquisition of assets for processing and their 
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 
months for the purpose of current- non-current classification of assets and liabilities. 

\ B. Use of estimates 
; 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires estimates and assumptions to be made that affect the reported amount of assets and liabilities 
on the date of the financial statements and reported amounts of revenues and expenses during the 
reporting period . Differences between actual results and estimated are recognized in the period in 
which the results are known I materialized. 

C. Fixed Assets 

Tangible Fixed Assets are stated at actual cost of acquisition less accumulated depreciation and 
impairment losses, if any. Cost includes all incidental expenses related to acquisition and attributed to 
cost of bringing the asset to its working condition for its intended use. 

Losses arising from the retirement of, and gains or losses arisinq from oiSPQ:=ii11 nf fh<Arl r:~c;c;ptc:; which 
ctl t! t;:dll l ~tl at co!;t afe recogmsed in the: !=;tatement of Profit and Looo. 

D. Depreciation 

As per the provisions of Note 7 of Para C of Schedule II of the Companies Act, 2013, the carrying 
) amount of the existing assets as on April 1, 2015: 

- will be depreciated over the remaining useful life of the asset as per this Schedule 
- in cases where the remaining useful life of an asset is nil, the residual value has been transferred to 

the statement of profit and loss. 

Depreciation on additions/ deletions to fixed assets is calculated pro-rata from/ up to the date of such 
additions/ deletions. Assets individually costing Rs. 5,000 or less are fully depreciated in the year of 
purchase. 

E. Impairment of Fixed Assets 

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset 
(tangible and intangible) may be impaired. For the purpose of assessing impairment, the smallest 
identifiable group of assets that generates cash inflows from continuing use that are largely independent 
of the cash inflows from other assets or group of assets is considered as a cash generating unit. If any 
such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. 
Assets whose carrying value exceeds their recoverable amount are written down to the recoverable 
amount. Recoverable amount is higher of an asset's or cash generating unit's net selling price and its 
value in use. Value in use is the present value of estimated future cash flows expected to arise from the 

continuing use of an asset and from its disposal at the end of its useful life. Assessment is ~l~s{:: ... ,-.. __. ... u, 

q<ll "'A-



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018 

each Balance Sheet date as to whether there is any indication that an impairment loss recognised for an 
asset in prior accounting periods may no longer exist or may have decreased. 

F. Borrowing Costs 

General and specific borrowing costs directly attributable to the acquisition , construction or production of 
qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their 
intended use or sale, are added to the cost of those assets, until such time as the assets are substantially 
ready for their intendeu u::;e or sale. All other borrowing costs are recognised 1n Statement of Profit and 
Lu::;::; i11 the period in which they are Incurred. 

G. Recognition of Income 

Revenue from services rendered is recognized on completion of service and when reasonable right of 
recovery is established and the revenue can be reliably measured and on accrual basis . 

H. Other Income 

Interest income is recognisP.rl on 8 time proportion basis taking into account the amount outstanding and 
tho rata applicable. 

I. Investments 

Investments are classified into long term investments and current investments. Investments which are 
intended to be held for one year or more are classified as long term investments and investments which 
are intended to be held for less than one year are classified as current investments. Long term 
investments are carried at cost less other than any temporary diminution in value, determined 
separately for each investment. Current investments are carried at lower of cost or fair value. The 
comparison of cost and fair value is done separately in respect of each category of investment. 

J. Employee Benefits 

a) Provident Fund 

The Contribution towards provident fund for employees is made to the regulatory authorities, where 
the Company has no further obligations. Such benefits are classified as Defined Contribution 
Schemes as the Company does not carry any further obligations, apart from the contributions 
made on a monthly basis. 

b) Gratuity and Leave Encashment 

Liabilities in respect of gratuity and leave encashment (a defined benefit plan) are accounted for on 
the basis of Actuarial Report which is in conformity with Accounting Standard (AS-15) (Revised 
2005) 'Employee Benefits' as notified by the Companies (Accounting Standards) Rules, 2006 
which requires that Gratuity Liabilities to be accounted for on accrual basis. · 

K. Leases 

As a lessee: 
Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are 
classified as operating leases. Payments made under operating leases are charged to the Statement of 
Profit and Loss on a straight-line basis over the period of the lease. 

L. Provisions and Contingent Liabilities 

a) Provisions : 
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CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018 

at the best estimate of the expenditure required to settle the present obligation at the Balance 
sheet date and are not discounted to its present value. 

b) Contingent Liabilities: 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the 
existence of which will be confirmed only by the occurrence or non-occurrence of one or more 
uncertain future events not wholly within the control of the company or a present obligation that arises 
from past events where it is either not probable that an outflow of resources will be required to settle 
or a reliable estimate of the amount cannot be made. 

M. Accounting for Taxation of Income : 

Tax expense for the period , comprising current tax and deferred tax, are included in the determination of 
the net profit or loss for the period. Current tax is measured at the amount expected to be paid to the tax 
authorities in accordance with the taxation laws prevailing in the respective jurisdictions. 

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in 
respect of deferred tax assets. Deferred tax assets are recognised and carried forward only to the extent 
that there is a reasonable certainty that sufficient future taxable income will be available against which 
such deferred tax assets can be realised . Deferred tax assets and liabilities are measured using the tax 
rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date. At each 
Balance Sheet date, the group reassesses unrecognized deferred tax assets, if any. 

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off 
the recognised amounts and there is an intention to settle the asset and the liability on a net basis. 
Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off 
assets against liabilities representing current tax and where the deferred tax assets and the deferred tax 
liabilities relate to taxes on income levied by the same governing taxation laws. 

N. Foreign Currency Transactions 

Foreign currency transactions are recorded at the exchange rates prevailing on the date of such 
transactions. Monetary assets and liabilities as at the Balance Sheet date are translated at the rates of 
exchange prevailing at the date of the Balance Sheet. Gains and losses arising on 'account of differences 
in foreign exchange rates on settlement/ translation of short-term monetary assets and liabilities are 
recognized in the Statement of Profit and Loss. Gains and losses arising on account of differences in 
foreign exchange ratee on tronolation/ oottlomont of long~term moneta1·y liabilities i11 ::,u re:u as LIH::!Y teiC:tle 
to acquisition of a depreciable capital asset are added to/ deducted from the cost of the asset. Non
monetary foreign currency items are carried at cost. 

0. Cash and Cash Equivalents 

In the cash flow statement, cash and cash equivalents include cash in hand , demand deposits with banks 
and other short-term highly liquid investments with original maturities of three months or less. 

P. Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to 
equity shareholders by the weighted average number of equity shares outstanding during the period. The 
weighted average number of equity shares outstanding during the period and for all periods presented is 
adjusted for events, such as bonus shares, other than the conversion of potential equ ity shares that have 
changed the number of equity shares outstanding, without a corresponding change in resources. For the 
purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period is adjusted for 
the effects of all dilutive potential equity shares. 



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 , 2018 

NOTE 2 · SHARE CAPITAL 
(Amount in Rs.) 

Particulars 
As at As at 

March 31, 2018 March 31 , 2017 

Authorised Capital 
10,00,000 (PY :10,00,000) ~quity ShnrAS nf Rs 10 each 10,000,000 10,000,000 

10,000,000 10,000,000 

Issued, Subscribed and Paid up Capital 
a,oo,ooo (PY: 5,0o,ouu cqu1ty Share~ ot R.s . ·10 each fully paid up) 5,000,000 5,000,000 

Total 5,000,000 5,000,000 

(a) Terms I rights attached to equity shares: 
The Cnmrnnv ha8 one class of ACJ IJity r.hmnr. having El par val us of Rrl. 1 0 po1 uliu1 u. EHdl shareholder is eliy1l.Jiu lu1 une vote 
per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the 

) Company, in proportion to their shareholding. 

(b) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period 
(Amount in Rs.) 

As at March 31 2018 As at March 31,2017 
Particulars Number of Amount Number of Amount 

shares Rs. shares Rs. 
No. of shares at the beginning of the year 500,000 5,000,000 500,000 5,000,000 
Add: Issue of Shares during the year - -
No. of shares at the end of the year 500,000 5,000,000 500,000 5,000,000 

(c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company 

As at March 31 2018 As at March 31 2017 
No. of Shares held by Number of Number of 

Shares % Shares % 
Mr. Roshan Rohira - Director 250,000 50.00% 250,000 50.00% 
Mr. Samuel Muliyil - Director 250,000 50.00% 250,000 50.00% 

- - NOTE 3 - RESERVES & SURPLUS 
(Amount in Rs.) 

Particulars 
As at As at 

March 31, 2018 March 31, 2017 
Surplus in Statement of Profit and Loss: 

Balance as at the beginning of the year 35,934,849 35,227,005 
Add: Profit for the Year 5,874,599 1,309,634 
Balance as at the End of the Year 41 ,809,448 36,536,639 

Appropriations: 
Less: Proposed dividend [Nil (Previous Year Rs. 1 )] - 500,000 

Corporate Dividend Tax - 101,790 

Grand Total 41,809,448 35,934,849 



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 , 2018 

NOTE 4 · LONG· TERM BORROWINGS 

2' 

(Amount In Rs.) 

Particular:; 
As at As at 

March 31 , 2018 March 31 , 2017 

Secured Loans 
Term LOflnR from Rnnk (Reter Notlil (a) below) 1.728,38!1 1,f:i 11J,o:30 
Loaa : Currrent matu1 iti~::; ullung term loan 917,483 583,453 

I:S1U,l:JUZ 1,UZf,11:Sti 
Unsecured Loans 
- Loans From Directors (Refer Note (b) below) 366,000 2,683,982 
- Business Loans (Refer Note (c) below) 709,919 3,202,415 
Less : Currrent maturities of long term loan 614,538 2,599,828 

4ti1 ,:$1:S1 :$,ZI:Sti,!>til:l 

1 272 283 4,313,756 

Term loan from Bank (Secured) includes: 

(a) The loan was taken from HDFC Bank for purchase of commercial vehicles and Motor-Vehicles respectively and is 
secured against such vehicles. The terms and conditions of the secured loans and the rate of interest on such loans are 
mentioned below 

(i) Rs.8,01 ,550 (P.Y. Rs.11 ,80,778/-) term loan from HDFC Bank carries interest @ 11 .25% p.a for vehicle. The loan is 
repayable in 60 Monthly instalments along with interest starting from Febuary, 2015. The loan is secured against 
Hypothecation of vehicle Ford Endeavour. 

(ii) Rs. 2,25,636 (P.Y. Rs.4,29,862/-) term loan from HDFC Bank carries interest @ 8.34% p.a for vehicle. The loan is 
repayable in 35 Monthly instalments along with interest starting from May, 2016. The loan is secured against Hypothecation 
of vehicle TAT A 407. 

(iii) Rs. 701 ,198.98 (P.Y. Rs.NIL) term loan from HDFC Bank carries interest@ 8.50% p.a for vehicle. The loan is repayable 
in 36 Monthly instalments along with interest starting from September, 2017. The loan is secured against Hypothecation of 
vehicle S Cross. 

Term loan from Bank (Unsecured) includes: 

(b) The loan was taken from HDFC Bank, lndusind Bank and Magma Fincorp Ltd. for regular Business Operations. The 
terms and conditions of the unsecured loans and the rate of interest on such loans are mentioned below:-

(i) Rs. Nil (P.Y. Rs. 578,915/-) term loan from HDFC Bank carries interest@ 16.5% p.a . Said loan was fully repaid in the 
current year. 

(i i) Rs. Nil (P.Y. Rs. 9,57,366/-) term loan from lnduslnd Bank carries interest @ 17% p.a . Said loan was fully repaid in the 
current year .. 

(i ii) Rs. 709,919 (P.Y. Rs.16,66,134/-) term loan from Magma Fincorp Ltd. carries interest@ 17.25% p.a . The loan is 
repayable in 36 Monthly instalments along with interest starting from September, 2015. 

Loan from others 
(b) Loan from director is interest free and is repayable after 31 .03.2019. 



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2018 

NOTE 5 • LONG TERM PROVISIONS 
(Amount in Rs.) 

Particulars 
As at As at 

March 31, 2018 March 31, 2017 

Provision for Gratuity 1,277,Frn 639,514 
Provision for Leave Enooshment ~66 ,8 1 7 4!'iG,mln 

TOTAL 1,744,650 1,096,412 

NOTE 6 • SHORT • TERM BORROWINGS 
(Amount in Rs.) 

l'larliculam A~ ~l A!:l nt 
M<~rrh 31, 2018 March 31, 2017 

Bank Overdraft 99,615,511 79,015,863 
Total 99,615,511 79,015,863 

Note: 
Working capital loan represents the following: 

From lnduslnd Bank amounting to Rs .99,615,511/- ( PY Rs. 7,90, 15,863/-) carries interest rate of 9.20% . 

The working capital loan is secured by Hypothecation of entire current assets and Equitable mortgage of Properties as under 
(a) CommerciC\1 Property in thA nAmA nf r.nronsnllogi'>tici Private Limitod Looatod at 601, 501 "0, GO~ OVVdluu~ Alt.:aLie, 
Sahar Road, Andheri (East), Mumbai 
(b) Commercial Property in the name of Cargosol Logistics Private Limited Located at B-101 Vaishnav Apartments, Andheri 
(East) 
(c) Commercial Property in the name of Cargosol Logistics Private Limited Located at Shop No. 11, Gokul Horizon Thakur 
Village, Kandivali (East) 
(d) Residential Property in the name of Director Mr. Rosh an Rohira Located at 302, Green Meadows, Lokhandwala Complex, 
Kandivali (East) 
ceJ Kes1aenua1 r-roperty 1n me name or u1rector IV!r. ~amue1 IV!ullyil Locatea at ~UL, GoKul Honzon, 1 naKur Village, Kanmvau 
(East) 

NOTE 7 · TRADE PAY ABLES 
(Amount in Rs.) 

Particulars 
As at As at 

March 31,2018 March 31, 2017 

Trade Payable to SME - -
Trade Pavable to other than SME 43,402,210 24,398,847 

Total 43,402,210 24,398,847 



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 , 2018 

Disclosures under Sec 22 of Micro, Small and Medium Enterprises Development Act, 2006 to the extent information 

Particulars 
As at As at 

March 31, 2018 March 31, 2017 

The principal amount and the interest due thereon remaining unpaid to any supplier as at 
the end of accounting year; -
The amount of interest accrued and remaining unpaid at the end of accounting year; and 

- -

ThA nmn11nt nf intPrP t p11id by tho buyor in tormo ot ocction 10 alu11~ wi l11 tlu~ C:IIIIUUIII or 

the payment made to the supplier beyond the appointed day during the year - -
The amount ot Interest due and payable for the period (where the principal has been paid 

but interest under the MGMED Act, 2008 11ul paid); - -

The amount of further interest due and payable even in the succeeding year, until such 

date when the interest dues as above are actually paid to the small enterprise, for the 

purpose of disallowance as a deductible expenditure under section 23. - -

Not 
Interest paid or payable by the Company on the aforesaid principal amount has been waived by the concerned suppliers. 

NOTE 8 - OTHER CURRENT LIABILITIES 
(Amount in Rs.) 

Particulars 
As at As at 

March 31, 2018 March 31, 2017 

Current Maturity of long term borrowings 1,532,021 3,183,281 
Statutory Dues 2,781,779 861 ,588 
Employee Related Liabilities 3,459,277 1,913,315 
Audit Fees Payable 270,000 575,000 
Other Payables 156,796 60,890 
Advance from Debtors - 2 483 /11 

Total 8,199,872 9,077,785 

) 
NOTE 9 - SHORT TERM PROVISIONS 

(Amount in Rs.) 

Particulars As at As at 
March 31, 2018 March 31,2017 

Provision for Gratuity 682,264 789,891 
Provision for Leave Encashment 213,016 176,729 
Provision for taxation 13,463,889 14,511,541 
Provision for Expenses - 43,517 
Provision for Proposed Dividend - 500,000 
Provision for Tax on Proposed Dividend - 101 ,790 

Total 14,359,169 16,123,468 
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CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018 
NOTE 10- FIXED ASSETS 

0\ I II V UIII.. Ill 1 '\. ,;;J , 

Gross Block Depreciaion Block Net Block 

Description As at Addit ions during the 
Deletions/ 

As at 
Accumulated Effect of On Deletions AccJmulated 

Adjusments upto For the Year Comp lnies during the • pto 
As at As at 

April 1, 2017 year 
during the year 

March 31 , ~18 
March 31 , 2017 Act :!013 year l!!larcr 31 , 201 8 

March 31 , 2018 March 31 , 2017 

Tangible Assets 
Land 520,010 - - 520,010 - - - - - 520,010 520,010 

Office Premises 14,835,489 - - 14,835,489 4,270,183 514,530 - - 4 ,784,713 10,050,775 10,565,306 

Furniture and Fixtures 3,391 ,783 7,500 - 3,39S,283 2,344,651 271 ,871 - - :2,616,522 782,761 1,047,132 

Office Equipment 3,288,477 2,892,809 - 6,181 ,285 2,663,262 932,147 - - 3,595,409 2,585,876 625,215 

Vehicles 14,133,650 834,463 1,097,361 13,870,752 8,812,11 6 1,465,737 - 832,124 £,445 ,729 4,425,023 5,321 ,534 

Computer 4,234,622 946,232 - 5,180,354 3,800,343 503,848 .!,304,191 876,663 434 ,279 

TOTAL 40,404,031 4,681 ,004 1,097,361 43,987,574 21 ,890,555 3,688,134 832,124 2"',746,565 19,241 ,109 18,513,475 
Previous Year 37,193,541 3,210,490 40,404,D31 19,309,367 2,419,941 161,247 - 2-,890,555 18,513,475 17,884,173 



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2018 

NOTE 11 : NON-CURRENT INVESTMENTS 
(Amount in Rs.) 

Particulars 
As at As at 

March 31, 2018 March 31, 2017 
Trade Investments (valued at cost unless stated otherwise) 
Quolt:H.l E4uily instruments: 
~5 Sharoc (P.Y. 26 oharo) of lb. 1 et~ch of AUi ul.Jil tuu Pl idlctlllct Llll . :~1 . !-171 " 
50 ~hares (F'.Y. 50 share) of Rs. 10 each of Bharat Petroleum Corporation Ltd 24,182 -

500 Shares (P.Y. 500 share) of Rs. 10 each of CIMMCO Ltd. 
18,835 18,835 

2 Shares (P.Y. 2 share) of Rs. 2 each of ICICI 
Bank 30,307 30,307 
100 Shares (P.Y. 100 share) of Rs. 5 each of 
1\ abre ExtrusionTechnik Ltd. 13,579 -

15 Shares (P.Y. 15 share) of Rs. 2 each oflarsen & Toubro Limited 21 ,381 -
500 Shares (P.Y. 500 share) of Rs. 1 each of Om Metals lnfraprojects Ltd 32,448 -

25 Shares (P.Y. 25 share) of Rs. 2 each of SIEMENS Ltd 31,355 -
25 Shares (P.Y. 25 share) of Rs. 10 each of 
T ata Metaliks Ltd 22,771 -
50 Shares (P.Y. 50 share) of Rs. 10 each of Uftex Ltd 29,867 -

In Subsidiaries 
1,60,000 (P.Y. - 1 ,60,000) Equity Shares of Rs. 10 each , fully paid up of Cargosol 
Shipping Agency Pvt Ltd 1,600,000 1,600,000 
In Associates 
30,000 (P. Y.- 30,000) Equity Shares of 10 Dirhams each , fully paid up of Cargosol 
LLC 3,778,141 3,778,141 

5,634,437 5,427,283 

As at March 31, As at 
Particulars 2017 March 31, 2017 

Aggregate market value of quoted investments 223,796 -
Aggregate book value of quoted investments 256,296 49,142 
Aggregate value of unquoted investments 5,378,141 5,378,141 

NOTE 12: DEFERRED TAX ASSETS (NET) 
The major components of deferred tax liablities/assets as recognized in the financial statements is as follows: 

Particulars 
Deferred Tax Assets arising on account of Timing differences in : 
- Depreciation 
- Expenses allowable on payment basis u/s. 438 

TOTAL 

NOTE 13: LONG-TERM LOANS AND ADVANCES 

Particulars 

Security Deposits 
Total 

As at 
March 31, 2018 

1,179,225 

1,179,225 

As at 
March 31 , 2018 

1,674,826 
1,674,826 

(Amount in Rs.) 
As at 

March 31, 2017 

1,188,070 

1,188,070 

(Amount in Rs.) 
As at 

March 31, 2017 
1,935,490 
1,935,490 



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 , 2018 

NOTE 14 ·TRADE RECEIVABLES 
(Amount in Rs.) 

Particulars 
As at As at 

March 31, 2018 March 31, 2017 
Unsecured, considered good 
Debts Outstanding for a period exceeding six months from the date they are due for 22,602,620 . 

payment 

Other Debts 117,911 ,912 105,645,999 
· Total 14U,o14,oJi 105,MS,999 

NOTES 15 : CASH AND BANK BALANCES 
(Amount in Rs.) 

Particulars 
As at As at 

March 31,2018 March 31, 2017 
cash 1n Hand 160,008 LL0,084 
Bank Balances 
· In current ar.r.rmnt~ I, 156,\::l 'lo 1 ,o::lY, 1 o~ 
- In Fixed Deposits 4,838,541 4,587,216 

Total 6,155,464 6,446,703 

NOTES ·16: SHORT-TERM LOANS AND ADVANCES 
(Amount in Rs.) 

Particulars 
As at As at 

March 3~ 2018 Mi<lrch 31 . 2017 
un~"''"· HHd, wtt ~t lthmtd ~ood 
Loan to Related Party 7,765,560 7,840,610 
Loan to Employees 1,312,083 1 '196,532 
Advances to Employees for Expenses 768,892 161,173 
Advance Salary 187,057 . 

Prepaid Expenses 63,494 106,798 
Prepaid Insurance 364,664 386,441 
Advances for Property 4,948,221 . 

Security Deposit (Refundable) . 46,000 
Total 15 406 971 9 737 554 

NOTES 17 : OTHER CURRENT ASSETS 
(Amount in Rs.) 

Particulars 
As at As at 

March 31, 2018 March 31 , 2017 
Other receivables 244,170 200,777 
Advance Income Tax (Net of provision for tax) 25,352,409 25,865,628 

Total 25 596 579 26 066 405 



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2018 

NOTE 18: REVENUE FROM OPERATIONS 
(Amount in Rs.) 

Particulars For the year ended For the year ended 
March 31, 2018 March 31, 2017 

Sale of Services 554,614,337 487,783,498 
Commission 479,739 -

Total 555,094,076 487,783,498 

NOT~19;QTHERINCOME 
(Amount in Rs.) 

Particulars 
For the year ended For the year ended 

March 31, 2018 March 31, 2017 
Dividend Receivable 1,573 -
Profit on sale of Asset 39,263 -

Interest on Income Tax Refund 477,976 1,102,519 
Interest on Fixed Deposit 309,571 90,861 
Foreign Exchange Gain - 1,039,308 

Total 828,383 2,232,688 

NOTE 20 : OPERATING EXPENSES 
(Amount in Rs.) 

Particulars 
For the year ended For the year ended 

March 31, 2018 March 31, 2017 
Freight Expenses 475,144,122 412,086,482 

Total 475,144,122 412,086,482 

NOTE 21 : EMPLOYEE BENEFIT EXPENSES 
(Amount in Rs.) 

Particulars For the year ended For the year ended 
March 31, 2018 March 31, 2017 

Salaries and Allowances 38,749,166 37,740,159 
Contribution to Provident Fund 945,144 1,085,978 
Gratuity 530,692 -

Staff Welfare Expenses 797,868 923,818 
Total 41,022,870 39,749,954 

NOTE 22 : FINANCE COSTS 
(Amount in Rs.) 

Particulars 
For the year ended For the year ended 

March 31, 2018 March 31, 2017 
Interest Expenses: 
Bank Charges 706,159 137,844 
Bank Interest 8,157,579 10,079,622 

Total 8,863,738 10,217,466 



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 , 2018 

NOTE23:0THEREXPENSES 
(Amount in Rs.) 

Particulars 
For the year ended For the year ended 

March 31, 2018 March 31, 2017 
Advertisement Exp 17R,RRO 1 q' 1 ')(} 
Business Promotion Fxpe.nse.s 3,455,313 2,067,897 
Commission ·IOO,OQQ 400' ()()() 
Culllf.JUler l:xpense 288,626 360,783 
kates and I axes ?.Rnn 2,500 
ROC Expenses 6,600 -
Courier Expenses 276,804 219,451 
Donation - 400,000 
Foreign Exchange Loss 145,025 -

Electricity Expenses 549,614 518,733 
Insurance Expenses 1,946,902 737,597 
Interest on Statutory Liability - 11 ,235 
Internet Expenses 613,059 496,663 
Membership and Subscription 259,623 262,129 
Miscellaneous· Expenses 1,428,265 1,089,185 
Office Rent 1,298,866 1,260,216 
Office Expenses 11 ,581 44,445 
Payment to Auditors : 

- Audit Fees 300,000 200,000 
- Certificaiton Work - 75,000 

Printing & Stationery Exp 349,194 333,842 
Profe$sional Ff.f.::J 1!629,880 2,442,000 
Repair And Maintanance 

- On Vechilss 3,194,0G1 2,932,244 
- Un Utt1ce 89G,417 822,998 
- AMC and Others 29,373 62,276 

Telephone Expense 1,119,039 1,298,879 
Travelling & Conveyance Expense 3,254,627 2,533,856 

Total 21,284,209 18,591,079 
) 

NOTE 24 : PRIOR PERIOD ITEMS 
(Amount in Rs.) 

Particulars 
For the year ended For the year ended 

March 31, 2018 March 31, 2017 
Interest Income 269,439 -

Total 269,439 . 



) 

CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018 

NOTE 25 : EARNING PER EQUITY SHARE 
.. -

Particulars 
For the year ended For the year ended 

March 31 2018 March 31 2017 
Profit attributable to Equity shareholders (Rs.) 5,874,599 1,309,634 
Weighted average number of equity shares (No.s) 500,000 500,000 
Basic and Diluted Earnings Per Share (Rs.) 11 .75 2.62 
Face value per Share 10 10 

NOTE 26 : EMPLOYEES BENEFITS 

Liability in respect of Gratuity is accounted for on cash basis which is not in conformity with the Accounting Standard (AS)15 
(Revised 2005) - "Employee Benefits" notified by the Companies (Accounting Standard) Rules, 2006, which requires that 
Gratuity Liability to be accounted for on accrual basis instead of cash basis. 

NOTE 27 : CURRENT ASSETS AND LOANS AND ADVANCES 

In the opinion of the Board the Current Assets and Loans and Advances are realisable in the ordinary course of business at 
least equal to the amount at which they are stated in the Balance Sheet. The provision for all known liabilities is adequate 
and not in excess of the amount reasonably necessary 

NOTE 28 : CAPITAL COMMITMENT : 

Capital Commitment :Estimated amount of Sale consideration remaining to be executed on For the year ended 
March 31, 2018 

capital account (net of advances already made) and not provided for is 
For Unit No. 319 
For Unit No. 320 

NOTE 29 : RELATED PARTY DISCLOSURE 

i) Relationship 

Description of relationship 

Key Management Personnel 

Relatives of Key Management Personnel 

Enterprises in which Key Management personnel and relatives 
of Key Management personnel have significant influence 

Notes: 

Names of Related Parties 

Mr. Roshan Rohira - Director 
Mr. Samuel Muliyil - Director 

Mrs. Bhagyashree Rohira 
Mt::.. Slalyy Mullyll 

19,165,948 
31,702,508 
50,868,456 

Cargosol Shipping Agency Private Limited 
Cargosol LLC 
Reindeer Trading Private Limited 
Beyond Solution 

1) The list of related parties above has been limited to entities with which transactions have taken place during the year. 
2) Related party transactions have been disclosed till the time the relationship existed. 



CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 , 2018 

ii) Transaction with Related Parties 
(Amount in Rs ) 

Particulars For the Year Ended For the Year Ended 
March 31 , 2018 March 31, 2017 

Directors Remuneration and Salary 
Mr. Samuel Muliyil - Director 4,800,000 4,350,000 
Mr. Roshan Rohira - Director 4,800,000 4,350,000 

9,600,000 8,700,000 
Salary Paid 
Bhagyashree Rohira 504,191 504,191 
Stalgy Muliyil 504,191 504,191 

1,008,382 1,008,382 

Freight Services Received 
Reindeer Trading Private Limited 26,470 
Beyund Sulullon 6,216,698 16,289,019 
Cargosol Shipping Agency - -
Cargosol LLC 1,279,031 2,498,962 

7,495,729 18,787,980 

Freight Services Given 
Reindeer Trading Private Limited - 1,435,293 
Beyond Solution 92,290 25,297 
Cargosol Shipping Agency - -
Cargosol LLC 1,991 '167 11,000,526 

2,083,457 12,461,117 
Reimbursement of Expenses Receivables 
Cargosol LLC 5,029,657 

5,029,657 -
Loan Taken 
Mr. Roshan Rohira- Director 250,000 760,000 
Mr. Samuel Muliyil - Director 1,950,000 -

2,200,000 760,000 
Loan Taken Repaid 
Mr. Roshan Rohira - Director 88,500 755,500 
Mr. Samuel Muliyil - Director 4,429,482 1,387,518 

4,517,982 2,143,018 
Loan Givon 
Cargosol Shipping Agency 2,500 586,452 

2,500 586,452 
I n;:m RArr~ irl 

r.r~ron!inl Shirrino Ao'O'ncy 2,§00 0,017,450 
2 500 8 817 450 
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CARGOSOL LOGISTICS PRIVATE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2018 

iii) Balance Outstanding of Related Parties: 

(Amount in Rs ) 

Particulars 
Receivable I Balances as at Balances as at 

Payable March 31, 2018 March 31, 2017 
Mr. Roshan Rohira- Director Loan Taken :'l66,000 204,500 
Mr. Samuel Muliyil - Director Loan Taken - 2,479,482 
r.Aron<;nl Shipping Aglincy Loan Given 7,7G~,!i00 7,70!:i,!JOO 

Salary 
Mr. Roshan Rohira - Director Payable 686,709 ' -
Cargu::;ul LLC Rece1vable 27,769,945 22,028,152 
Beyond Solution Creditors 224,844 25,995 
Reindeer Trading Private Limited Creditors 217,560 -

NOTE 30 - PREVIOUS YEARS'S FIGURES 

The previous year fjq ~ res h~ve a i~Q been re! ; ln~~ ifiA rl tn r.nnfnrm tn r.11rrPnt )IN1r'<; rl t1'i'iific-11tion whlirliVIH applicablo . 

The accompanying notes are integral part of these financial statements 

For Sajjan Kanodia & Co. 
Chartered Accountants 
F. R.N. 114587W 

~tty 
Partner 
M. No.157900 

Place : Mumbai 
Dale . 01-11 -2018 

For and on behalf of the Board of Directors 

Roshan Rohira 
Director 
DIN No.: 01608551 

Place : Mumbai 
Date : 01-11-2018 

Sam~· 
Director 
DIN No.: 01608626 

Place : Mumbai 
Date : 01 -11 -2018 



CARGOSOL LOGISTICS PRIVATE LIMITED 

GROUPING TO BALANCE SHEET 

1 Loan 

Sr. 
Particulars 

As at As at 
No. March 31 2018 March 31 2017 

~Tiorc 31329671 Ford Endeavour 
SP.r:11red Loans 

801 ,550 1,180,778 
2 HDFC 39108103 TATA 407 ??'i ,l336 ~:W ,862 

3 HLII 1.; ·1UU~U•16~ 8 Cro3~ 701 '199 -
1,728,385 1,R1 0,639 

Unsecured Loans 
4 HDFC 29566431 B. LOAN - 578,915 
5 lndusind Loan 706000021488 - 957 ,366 
6 Magma Fincorp Ltd 709,919 1 ,666,134 
7 Loan From Director 

- Loan From Roshan Rohira 366,000 204,500 
- Loan From Samuel Muliyil - 2,479,482 

1,075,919 5,886,397 
Total 2,804,304 7,497,037 

2 Long Term Provisions 

Sr. 
Particulars 

As at As at 
No. March 31 2018 March 31 2017 

1 Provision for Leave Encashment 679833 633 ,627 
Total 679,833 633,627 

3 Short Term Borrowings 

Sr. 
Particulars 

As at As at 
No. March 31 2018 March 31 2017 

1 lndusind Bank 650014044804 99 ,615,511 79,015,863 
Total 99,615,511 79,015,863 

4 Statutory Dues 

Sr. 
Particulars 

As at As at 
No. March 31 2018 March 31 2017 

Professional Tax 
1 Professional Tax 32,200 11,425 
2 Professional Tax Chennai (660) (660) 

Provident Fund 
) 1 Employees Provident Fund NC 71 ,624 72,851 

Tax Deducted At Source 
Old Tds - -

Tds On Contractual Payments 186237.88 140,849 
Tds On Commission/Brokerage 2,450 (1,552) 
Tds On Professional Fees 358,168 19,000 
Tds On Rent 10,532 10,127 
Tds On Salary 286,356 609,548 
GST 
Gst Payable 1,834,871 -

2,781 ,779 861,588 

Credit Card Payments 
1 Hdfc Card 8559 Cletus Sir 2,893 4,878 
2 American Card Roshan 02000 - 14,899 
3 Hdfc Credit Card 4355 Roshan Sir 47 ,142 5,165 
4 Hdfc Card 0100 Sachin M 5,000 -
5 American Card-Samuel 810003 - 29,948 
6 Hdfc Card Haridas 2910 2,000 6,000 
7 Hdfc Card Roshan Sir 99 ,761 -

Total 156,796 60,890 



CARGOSOL LOGISTICS PRIVATE LIMITED 

GROUPING TO BALANCE SHEET 

5 Short Term Provisions 

Sr. 
Particulars As at As at 

No. March 31 2018 March 31 2017 
Provision for Employee Benefits 

1 Bonus Payble - 47,152 

1 Salary Payable 1,959,909 1 ,RR7 ,083 

L Director Remunaration payable R8f3 ,70 \i1 

3 Payables to Employees 012,6G9 179,080 
3,459,277 1,913,315 

Provision for Statutory Liability 
1 Provision for FBT A Y 09-1 0 507,600 507,600 
2 Provision for Tax A. Y. 09-1 0 3,085,900 3,085,900 
3 ProvisionforTaxA.Y.10-11 2,070,700 2,070,700 
4 Provision for Tax A.Y.12 13 o, /04 ,530 5,704,530 
5 Provision forTax A.Y.1G-17 - 1,047,652 

c 6 Provision for Tax A.Y.17 -18 2,095,159 2,095,159 

~J,4b~,!!!!!! 14,511,541 
Provision for Expenses 

1 Provision for Expenses - 43,517 
2 Audit Fees & Certification Payable 270,000 R7:1.000 
J riUvio.iUII rut GtellUily 682,264 1,429,405 

Total 952,264 2,047,922 

6 Non-Current Investments 

!)L 
Parttculars 

As at As at 
No. March 31 2018 March 31 2017 

1 CARGOSOL LLC- INVESTMENT 3,778,141 3,778,141 
2 CSAPL Equity Shares 1,600,000 1,600,000 

Total 5,378,141 5,378,141 

7 Long Term Loans and Advances 

Sr. 
Particulars As at As at 

No. M;uch 31 2018 March 31 2017 
Security Deposits 

) ~ Deposite Chandan Dadlani Pune Office 200,000 200,000 
Deposite Mohm. Lehbier Chennai Office 249,480 249,480 

3 Deposite With Lie For Gratutiy 616,033 840,323 
4 Deposit- Reliance Infrastructure Ltd 3,160 3,160 
5 Deposits-Tata lndicom 1,452 1,452 
6 Security Deposit Reliance Energy 501-A 7,480 13,320 
7 Security Deposit Reliance Energy 501-B 10,140 10,140 
8 Security Deposit Reliance Energy 502 8,240 16,380 
9 Cargosol Logistics Pvt Ltd EMP GGA Scheme 10,000 15,000 
10 Deposit Kishor Kumar Aggarwal Kalamboli Office 40,000 40,000 
11 Miapl Pd AJC Concor Air Ltd - 13,320 
12 Gmax-Kale Logistics Pd AJC 562 - 4,074 
13 Container Corporation Of India Ltd Pd AJC Ddr-Ff001 02-1 23,841 23,841 
14 Container Corporation Of India Ltd Pd AJC Tkd Xe108751 5,000 5,000 
15 NSICT Pvt Ltd 500,000 500,000 

Total 1,674,826 1,935,490 

8 Cash and Cash Equivalents 

Sr. 
Particulars 

As at As at 
No. March 31 2018 March 31 2017 

1 Chennai Petty Cash 3,739 3,756 
2 Foreign Currency Cash - 171 ,598 
3 Pune Petty Cash 21 ,808 8,592 
4 Mumbai Petty Cash 19,867 7,182 
5 Petty Cash - Belapur 43,654 18,795 
6 Petty Cash - Delhi 70,940 10,462 

Total 160,007 220,384 



CARGOSOL LOGISTICS PRIVATE LIMITED 

GROUPING TO BALANCE SHEET 

Bank Accounts 
1 Air India P/D AIC 13,222 10,600 
2 Hdfc Bank 0120 929,498 1,147,314 
3 Hdfc Bank 3024 2,286 2,401 
4 lndusind Bank 200999870015 1,718 1,718 
5 lndusind Bank 200999968880 190,724 353,665 
6 Yes Bank 007886700000167 - 99,725 
7 ldbiBank 0552102000009959 19,467 23,680 

Total 1,156,915 1,639,103 
Fixed Deposits 

1 FD 00864470098800 New 50300028426258 296,756 281 ,341 
2 FD 00864470098810 New 50300028426172 395,677 375,12-1 
3 FD 00864470098827 New ~0~000~~47fl0fl7 ~0~ , 606 -400,904 
4 f=b 00864470167788 New 50300028425917 3,651 ,467 3,461 ,799 
5 FD HDFC BANK L TO 47 47 

Total 4,838,541 4,587,216 

9 Short Term Loans and Advances 

· )Sr. 
ParticuiMs 

As at A~Hit 
, Nu. March 31 2018 March 31 2017 

1 Advance Salary 187,057 26,802 
2 Advance to Employees for Expenses 768,892 
3 Advances for Property 

Unit NO. 319 
Application Money 1,000,000 
Unit NO. 320 
Application Money 3,522,501 
GST Expense 422,720 
Total 5,901,170 26,802 

Loan to Employees 

1 Loan to Shrikant Panda 32 32 
2 Loan to AwdP.sh Dubey 4,500 46,500 
3 Loan to Cletus D Souza 90,000 150,000 
4 Loan to Dhiraj Gharat 17,000 23,000 
5 Loan to Mansi Rawool 20,000 -
6 ~o~n \Q Pinr.::;h Mntn 140,000 'lbU,UUU 
7 Loan to Krutika S Kanodia 160,000 160,000 
8 Recovery From Saurbh Maheshwari - 580,000 
9 Loan to Satish Gayakavad MH-46-AR-3270 10,000 -

J 1o Loan to Pankaj Patil - 1,000 
11 Loan to Vinod Menon - 70,000 
12 Loan to Ram Chandra - 6,000 
13 Loan to Uttam Kattimani 865,551 -
14 Loan to S. Ravi 5,000 -

Total 1,312,083 1,196,532 

1 Cargosol ShiQping Agency Pvt Ltd 7,765,560 7,765,560 
2 Beyond Solutions Loan - 75,050 

Total 7,765,560 7,840,610 

1 Prepaid Expenses 63,494 106,798 
2 Prepaid Insurance 364,664 386,441 
3 Security Deposit (Refundable) - 46,000 

10 Other Current Assets 

Sr. 
Particulars 

As at As at 
No. March 31 2018 March 31 2017 

1 HOB Financial Services Limited R 84,400 84,400 
2 Interest Accrued 53,853 96,086 
3 TDS Deducted Refund From Creditors - 20,291 
4 Whirlpool Of India Ltd 105,917 -

Total 244,170 200,777 



CARGOSOL LOGISTICS PRIVATE LIMITED 

GROUPING TO BALANCE SHEET 

Statutory Receivables 
1 Advance FBT F.Y.08-09 507,572 507,572 
2 Advance Tax F.Y. 08-09 1,275,000 1,275,000 
3 Advance Tax F Y 09-10 700,000 700,000 
4 Advance Tax F.Y. 10-11 I 1,550,000 1,550,000 
5 Refund A.Y.2008-09 157,112 157,112 
6 Refund A.Y.201 0-11 (36,29'1) (36,2!..14) 
7 Rofunrl/\ Y ~0 11 - 1 2 (:.:l ,tl40,8SO\ (3,540,&fHJ) 
8 S.A. TaX F.·Y .LUU!:l-UY ?1 "i,180 216 ,180 
() n,h, r"' r ',''l'011 - Il TM.~~O /tlb ,tl :.:JU 
10 Tds Receivable 08-09 L,47\:J ,526 2,479,526 
11 Tds Receivable 09-10 1,655,944 1,655,944 
12 T ds Receivable 10-11 5,768,203 5,768,203 
13 Tds Receivable 11-12 5,385,041 5,385,041 
14 Tds Receivable 15-16 - 4,21 1,136 
15 Tds Receivable 16-17 AY 17-18 4,888,276 4,851,258 
16 Tds Receivable 17-1 8 AY 18-19 5,155,899 -

Total (A) 26,847,400 2!i,OG!i,G20 

Provision for Tax 
Sr. 

Particulars 
No. 

1 Provision for Tax A.Y. 18-19 1,495,000 -

Total (B) 1,495,000 -
Total (A-B) 25,352,409 -

' 
) 



CARGOSOL LOGISTICS PRIVATE LIMITED 
Grouping forming Part of Accounts for the Year Ended 31st March 2018 

Particulars Amount 
Revenue from Operations 
Non Taxable Service 490,944,681 
Taxable Service 63,669,655 
Management Fee -
Commission 479,739 

555,094,076 

Other Income 
Dividend Income 1,573 
lntPn"st lnr.nmP 
(n) lnt Roooivod on lixod Deposit 309,071 
(b). Interest on Income Tax Refund 477,976 
Prior period income 269,439 
Foreign Exchange Gain -
Profit on Sale of Assets 39,263 

' '1,097,82.2 

Fre1ght Expenses 
Certificate Of Origin Exp 65,451 
Container Charges 2,049,297 
Commission 2,645,245 
F'n~ighl ~Xf.J ~·axal>le L1 ,ti::l::l ,::lb4 
Transportation Exp. 18,079,590 
Freight Exp 419,982,758 
Handling Expenses 10,688,427 

475,144,122 

Employee Benefit Expenses 
51\11\riQi 1\nd Wago& 
Arrears Salary 1,310 
Basic Salary 10,326,346 
CCA 4,769,882 
Conveyance Allowance 1,218,740 
House Rent Allowance 4,059,911 
LTA 1,798,701 
Medical Allowances 836,997 
Other Allowance 3,601 ,310 
Personal Allowance 9,504,036 

'; Incentive 334,244 
I AFllfP Fnr.Rc;hment 60,700 
Overtime 201,333 
Recruitment Expenses 26,579 
Salary 1,434,539 
Bonus 574,448 

(a) 38,749,166 
Contnbut1on to PF & Other Funds 
Employer's Provident Fund NC 888,512 
Admin Charges 56,632 

(b) 945,144 
Gratu1ty 

!Gratuity (c) 530,692 1 

Staff Welfare Expenses 
Workmen & Staff Welfare (d) 797,868 
Total (a+b+c+d) 41,022,870 



CARGOSOL LOGISTICS PRIVATE LIMITED 
Grouping formi~g Part of Accounts for the Year Ended 31st March 2018 

Finance Costs 
Interest to Banks 
I Bank Interest 

Bank Charges 
lndusind Bank 

Other Bank 

Travellmg & Conveyance Expense 
Travelling & Conveyance 
Travelling & Conveyance Taxable 
Travelling Domestic 
Travelling Hotel 
Travelling Ovorooac 
Travelling ( Cab ) Expenses 

Printing & Stationery Exp 
Printing and Stationery 
Printing and Stationery Taxable 
Toner Refilling Expenses Taxable 

Telephone Expense 
Mobile Expenses 
Telephone Exp 
Late Payment Telephone & Mob. Expenses 

Repa1r And Mamtanance 
- On Vechiles 
- On Office 
- AMC and Others 

Professional Fees 
PrnfAsF.innRI FAe5 
Audit Fees 

Office Expenses 
, Office Expenses 

Pooja Expenses 
Diwali Gift 

Miscellaneous Expenses 
General Expenses 
Late Payment Exp 
Write Off 
Round Off 

Couner Expenses 
Courier Exp. 
Courier Exp. Taxable 

Busmess Promot1on Expenses 
Business Pramotion Exp 
Corporate Business Promotion 

8,157,579 I 

140,454 
565,704 

8,863,738 

2,792,415 
68,232 
13,079 

0,004 
J7·1,097 

1,000 
3,254,627 

144,856 
151,279 
53,060 

349,194 

803,552 
315,447 

40 
1,119,039 

3,194,051 
896,417 
29,373 

4,119,841 

1 , <l?~ , R RO 

300,000 

6,958 
1,030 
3,593 

11,581 

658,812 
155,278 
61 3,627 

548 
1,428,265 

68,396 
208,408 
276,804 

2,458,274 
997,039 

3,455,313 


